CHAPTER 1

Chapter 1: The Dream Has a Price Tag
Nobody Shows You

here is a moment every serious sailor can describe. You are sitting in a marina bar
somewhere warm, watching a couple your age step off a 42-foot ketch with tanned
faces and unhurried movements. They tie up, rinse the salt off the deck, and walk past
you carrying wine. You do not ask where they came from. You already know it was far

away.
That image is why you are holding this book.

The dream is real. The boats are real. The life is real. What nobody handed you, along

with the dream, was the invoice.

Why the Fantasy Survives — and Why Most Buyers Still Get the Entry Wrong

The fantasy of bluewater sailing is unusually resistant to discouragement. People hear
horror stories about $40,000 refit bills and still buy boats. They read forum threads
about failed surveys and still make offers. The dream does not die because it is not
based on ignorance — it is based on genuine desire, and genuine desire is almost

impossible to argue out of someone.

But desire is not a purchasing strategy.



Most first-time bluewater buyers make the same foundational error: they shop for the
dream instead of the boat. They search for the feeling of ocean passages rather than the
specific vessel that can survive them. This distinction sounds philosophical. Its

consequences are financial.

The error shows up at the very first decision. A buyer finds a listing for a 1991 sloop, 41
feet, at a price that seems reasonable for the size. The photos show teak, a dodger, an
EPIRB mounted on the stern rail. The listing says "bluewater ready." The buyer makes
an appointment and drives three hours to a marina. By the time they are standing in
the cockpit, they have already begun imagining the passage. The boat has not yet been
surveyed. The keel-to-hull joint has not been inspected. The chainplates are hidden

behind headliner that nobody has removed in fifteen years.

They have been captured by the experience of wanting the boat rather than the

discipline of evaluating it.

This is not a character flaw. It is how human beings process visual and emotional
information. The yacht industry understands this perfectly. The listing was written to

activate the dream, not to describe the vessel.



The Hidden Curriculum: What Dealers, Brokers, and Boatyards Assume You

Already Know

Every profession has a hidden curriculum — the body of assumed knowledge that
practitioners use without explaining, and that novices discover only by making

expensive mistakes.

The marine industry's hidden curriculum is vast, and nobody teaches it to you on

purpose.



When a broker sends you a survey report, they assume you know how to read one.
When a boatyard quotes you a haulout, they assume you understand the multi-part
billing structure: the lift fee, the pressure wash, the per-foot blocking charge, the
storage rate, the environmental surcharge, the haul-back. When an insurance
underwriter asks for a "bluewater endorsement," they assume you know that most
standard sailboat policies explicitly exclude ocean passages beyond a specific range

from shore.

When none of that is explained in the purchase process, buyers fill the gaps with

optimism.

I learned this the first time I watched a friend negotiate the purchase of a 38-foot
production cruiser. He was intelligent, well-researched, and had read two general
sailing books. The survey came back with fourteen items. He focused on the three the
broker called "significant" and ignored the eleven the surveyor flagged as "deferred
maintenance." Three months after closing, the standing rigging had to be replaced in
its entirety. The chainplates were corroding behind the liner on that same list, item
nine. The cost was not in his budget because nobody had told him that "deferred
maintenance" in a survey report is often a polite translation of "the previous owner

stopped paying for things."

In r/personalfinance, users describe exactly this dynamic: they bought a boat,
discovered costs that were technically documented but practically invisible, and felt
not cheated but blindsided. The gap was not dishonesty. The gap was the hidden

curriculum.

Used boats represent approximately 80% of total annual unit sales in the U.S.
sailboat market — yet most buyers enter the secondhand market without any

formal guidance on what they are evaluating'.




The boatyard version of this problem is equally consistent. A first-timer reported that
their 32-foot sailboat's haul-out bill came in at nearly double what they expected — not
because the yard overcharged, but because they did not understand how each service
component is billed independently. Lift. Wash. Block. Store. Paint labor. Dispose of
waste water. Each line item is standard practice. Together, they are a shock to anyone

who expected a single flat number.

This book is the curriculum that the industry never provides.

How This Book Is Structured and What You Will Be Able to Decide by the
Final Page

This is not a sailing manual. There are excellent books that will teach you how to read a

chart, reef a mainsail, or time a tidal passage. This is not one of them.

This book is a purchasing and ownership guide for the specific moment before you buy.
Every chapter addresses a decision point where uninformed buyers lose money, make
avoidable errors, or walk away from good boats because they did not know what they

were looking at.

We begin with the market you are actually entering: a 2025-2026 used-boat landscape
shaped by pandemic-era price inflation, a correction that has not fully resolved, and
tariff pressures that are quietly reshaping the cost calculus of new versus used foreign-
built vessels. From there, we move to hull construction and what actually separates a
boat that ages well from one that looks acceptable at a marina but reveals its true

condition at sea.



The middle third addresses the specific vessels worth considering: six production
sailboats with proven offshore records, and five secondhand hulls that represent
genuine value in the current market for buyers who know how to find them. These
chapters are not celebrations. They are honest assessments that include the liabilities

alongside the virtues.

The final third is process: how to commission a survey, how to read the report, how to
understand a boatyard quote, how to build an annual budget that reflects what
ownership actually costs, and how to negotiate without embarrassing yourself or

killing a deal that was worth making.

By the last page, you will be able to do six things you cannot do right now:

v/ Evaluate a brokerage listing for red flags before you ever visit the boat

v/ Read a marine survey report and identify the items that require immediate
negotiation

v/ Build a realistic five-year ownership budget based on your specific vessel and
passage plan

v/ Understand which hull characteristics and design criteria matter for offshore
sailing versus coastal use

v/ Ask the specific questions at a boatyard, to a broker, and at a sea trial that
reveal what the seller is not volunteering

v/ Decide, with confidence, whether a specific boat at a specific price is a sound

decision or an expensive mistake

None of this guarantees a perfect purchase. The sea does not issue guarantees. But it

does reward preparation with a margin of safety that improvisation cannot provide.



The Single Most Expensive Word in Boat Buying: 'Potential'

The word "potential" in a boat listing is not a description of the vessel. It is a
description of the work the previous owner chose not to do — and a transfer of

that cost to you.

Watch for it. It appears in dozens of forms: "needs minor attention to reach her
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potential," "potential to be a great offshore passagemaker," "tremendous potential for
the right buyer." Each of these phrases carries a price tag. None of them disclose what

that price tag is.

Consider what "potential" actually means in practice. A Reddit user in
r/financialindependence recounted buying an older Friendship 28 for $18,000 because
it had "potential" and a price that seemed manageable. They sold it shortly after
purchase — not because they stopped wanting to sail, but because the time and cost of
maintenance on an aging production boat consumed resources they had not planned
for. The boat had potential. It also had a rusted-through chainplate, a compromised
deck core, and electrical wiring that a qualified marine electrician refused to certify

without a full rewire. The $18,000 boat was not an $18,000 boat.

The registered investment advisor John Akin, who has owned multiple vessels, was

direct about this pattern:



"Whatever your budgeting plan is, double it. Boating is
fun but there are lots of unexpected expenses.
Everything from dismasting to engine rebuilds."

That advice sounds like hyperbole. After decades in this industry, I would call it

conservative.

The industry standard estimate for annual sailboat maintenance is 10 to 15 percent of
the vessel's value per year, covering haulout, bottom paint, rigging inspection, engine
service, and routine repairs”. On a $60,000 boat, that is $6,000 to $9,000 every year,
before anything breaks. Before the survey finds surprises. Before the weather demands

an emergency gear replacement three days before departure.

And yet the word "potential" persists in listings because it works. Buyers project their
aspirations onto it. They translate it as "this boat could take me to the places I want to
go" when the listing means "this boat will need significant investment before it goes

anywhere at all."

The entire purpose of this book is to make you the buyer who reads "potential" and

immediately asks: potential to cost me how much, exactly?

That question, asked consistently and answered honestly, is the difference between a

dream that survives contact with reality and one that sinks at the dock.



Case: A 2025-2026 used boat market analysis found two 35-foot sailboats of the
same age with a $40,000 price difference based solely on brand reputation, refit
history, equipment level, rig condition, and listing location. Neither was
objectively worth its asking price without a survey. Both used the word "offshore-

capable" in the listing”.

KEY TAKEAWAYS

The dream of bluewater sailing is legitimate. The purchasing error is shopping

for the feeling rather than evaluating the specific vessel.

The marine industry operates on a hidden curriculum of assumed knowledge.
Brokers, yards, and surveyors rarely explain what they expect you to already

know. The consequences of that gap are financial.

This book covers the decision process before the purchase: how to evaluate a
hull, read a survey, build a realistic budget, and identify the boats worth buying
in the 2025-2026 market.

"Potential" in a listing is a transfer of uncompleted work. Treat it as a cost, not a

feature.

The industry standard maintenance budget of 10-15% of vessel value per year” is

a floor, not a ceiling. Budget accordingly before you make any offer.




The word "potential” is a warning. But it is only the most visible warning in a process
full of language designed to keep you moving toward a signature rather than toward the
truth. Before you can decode listings, evaluate brokers, or negotiate a fair price, you
need the vocabulary to do it — and that vocabulary is not the glossary at the back of a
sailing manual. It is the specific set of terms that determines whether a boat is
designed for the ocean you want to cross or merely priced as though it is. That is where

we go next.



